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HK/fta nfipjfrT sfrt 
*p*n£, 21 1998 

'MuHin uRnjfti sftr faPmu wfaf 
(ftqHrpnT aftr «K'm«tl) ((j+ui 9 yiWt) fabmn, 1998 

TFT. 3TT. 76 ( 3T).—HRtf^yRPjf%3ftrW^ srffcrfwt, 1992 (1992 15) m 30 9ft7nT-tfrcT (i) WT3RTT 

^fiKi Mraffa PtPm ^rs (Pt^^ttr #1 w*TFft) ftPwq, i996^3firwi^^%1^ 

PpqfPiRgn PiRnm '»Ri?rr 11 

1. ^PfpRpil^ hr#ttiRi*# afa ftPwfaPm, 1998 wwr^ttti 

2 . win -ytbivR fnfpj "S^r #t 1 

3. ’NR#* flppjpr -jfc (P^WTR 3to WNFTO faPf-W, 1996 ($*$ #:— 

(~t>‘; ftrdqq28%^-fol¥rq (tst) -Pf, ‘^T^FsmftraRf’, afa yrefl 1 afrt a^qg stfojfdqT % Pinfafla m ^ 

“■?R«prP'siPi'jj%qT'’ 

(iff) 29 Pf, H-lg 6 *! % - 1^1 Htcj'n Rti^ii wpilj 3T*rfH/.— 

U TT?J ‘9E aftr far i).t1i e fi<K fay, ^l*) % fVi^ afafaffl -is! slot ^T51 <1 ^ tjt ^l-sOq q<,*6R tK'+ilil yRiijRlijf ^ 
ffafwrf 1 1 " 

(TT) fafa^H 53 P, qffaffal faRTT TfTtrnT, 31^:— 

(i) PTpRFTK TTfa'^fat W PpfaWffif t; 3?«P?T 

(ii) w vi Pr^Pr ttpfk rpftR TJPr^M^PpfBqitif %i” 

(-R) faRfaP 55 3, T3^Ni^^fP^f^-3m331T, 31*^: — 

“■qrgw far tjj %,tfv w^r m*>ifl 'sRi^Rt^fl ^ t, fasfamR, $ffar arm-qr, ar»ftfiwvPdiiRi9li‘ 

(l) 
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C®) ftlPm 57 ft, ftfrm WTTftTT, 3Tftfc(:— . 

“ 413 *6^ i(*fl 'JiHCfti'O fa^HPIK 3St f^CJ. 'hi') % Rlk, -l^l ftft 3flT^Tft "'*11151 ftT i-sOd tK'PlO ftfd'jfciMl 

(31) faPlftft 63%t^(2)%ftl^l^ftftTrdftftft, 63TTftftftfftfl foftT WIT, SIftfff:— 

"63^r. W WI^ ift ^rouqft!'ftriFKft!NPJ.fttfftftVdA RfiPjftpff *fft ftifWflf 11” 

[ftiT. IT. TOM/ftftT/23S2/98] 
TR -£t7?fT, TfWffirf 

RT^fetqUT: (1) q|<jftl4i (fft^ftPTK sfft WftFlt) Wm, 1996, TJyT ftfftftft, *FT. 3TT. tf. 345(31), 16 ft£ 1996 ^ ftRft % 
UTOI 3 WlfSlfl 5371 87T | 

( 2 ) ftraM (Mwir afk w^TFft) faftftft, 1996, mftrfi (ftiiftmK 3?R wiFfr) 199 ;, uro aftt 

TRitf^r -jaiT *TT Rt, ftiT. 3TT. 97 < 37), 7 ftftfttf, 1997 *Ft ftTOT % TftRX 3 TTOl1%?T f3TT «fT I 

( 3 ) qrafNt (ft#iR3fenpnft) Wm, 1966, ^lylM (ft^rnFm^-^NFft) (ijwrwilm) ftrfwt, i997skt 
3%wfttol^3n*TrRr, 1KT. 3TT.ft, 640(31), S ftfifaR, 1997 ft?[ RTOT % TRtift if 3E6lftm $3TT Kfl I 

( 4 ) qrtfsR) (f^^rqrftrc aftr ^-vfpft) f«rPm, 1996 , ftrafMt (Ift&qFTR afR ftpipfl) ft#£R Wftft, 1998 5 m afR 
TFRflffeRT T5[3JT «TT h), *61. 3IT. ^.18(31) 5 Tiffqft, 1998^ RRft %TERSf t? 3PFlfWt J3H qT I 

SECURITIES AND EXCHANGE BOARD OF INDIA 

NOTIFICATION 
Mumbai, the 21st January, 1998 
SECURITIES AND EXCHANGE BOARD OF INDIA 
(DEPOSITORIES AND PARTICIPANTS) (SECOND AMENDMEND) 

REGULATIONS, 1998 

S.O. 76(E).—In exercise of the powers conferred by sub-section (i) of section 30 of the Securities and Exchange 
Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further amend the Securities and 
Exchange Board of India (Depositories and Participants) Regulations, 1996. 

1. These Regulations may be called the Securities and Exchange Board of India (Depositories and Participants) 
(Second Amendment) Regulations, 1998. 

2. They shall come into force on the date of their publication in the Official Gazette. 

3. In the Securities and Exchange Board of India (Depositories and Participants) Regulations, 1966 (hereinafter 
referred to as the ‘regulations’)— 

(a) in sub-regulations (b) of regulations 28, after the words ‘money market instruments’ and before the 
words ‘and unlisted securities’, the following words shall be added, namely :—“Government 
Securities’ ’ 

(b) in regulation 29, a new proviso after the existing proviso shall be added, namely 

“Provided further that no such agreement shall be required to be entered into where the State or the Central 
Government is the issuer of Government securities.” 

(c) iu regulation 53, a proviso shall be added, namely :— 

‘ ‘Provided that no agreement shall be required to be entered into in case:— 

(i) the depository is the issuer of securities; or 

(ii) the State or the Central Government is the issuer of Government securities.” 

(d) in regulation 55, a proviso shall be added, namely 

“Provided that where the State or the Central Government is the issuer of Government securities, the 
depository shall, on a daily basis, reconcile the records of the dematerialised securities.” 

(e) in regulation 57, a proviso shall be added, namely :— 

“Provided that no such information would be required to be given to the depository where the State or 
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the Central Government is the issuer of Government securities.” 

(f) after clause (2) of regulation 63, a new regulation, 63 A shall be added, namely :— 

“63 A. Nothing contained in this chapter shall be applicable to the State or the Central Government where 
it is the issuer of the Government securities.” 

[F. No. SEBI/LE/23 52/98] 
D.R. MEHTA, Chairman 

Footnote :— (1) SEB1 (Depositories and Participants) Regulation, 1996 the principal regulation, was published in the 
Gazette of India on May 16, 1996, vide S.O. No. 345(E). 

(2) SEB1 (Depositories and Participants) Regulations, 1906 was further amended by the SEBI (Depositories 
and Participants) Amendment Regulations, 1997 which was published in the Gazette of India on February 
7, 1997, vide SO No. 91(E). 

(3) SEBI (Depositories and Participants) Regulations, 1996 was further amended by the SEBI (Depositories 
and Participants) (Second Amendment) Regulations, 1997 which was published in the Gazette of India 
on September 5, 1997, vide S.O. No. 640(E). 

(4) SEBI (Depositories and Participants) Regulations, 1996 was further amended by the SEBI (Depositories 
and Participants) Amendment Regulations, 1998 which was published in the Gazette oflndia on January 
5, 1998, vide S.O. No. 18(E). 
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